
COTTON DECLINES

ON RAIN IN TEXAS

rop of 91 Bnln Follows
Reports From the

Sonthwost. 1

LIQUIDATION IS HEAVY

Selling Comes From Jinny Quar-

ter!, While Demand Is Ex-

tremely Meagre.
1

TM advent of the much dclnjed rains
In central and southeastern Texns was
celebrated hy a drop of l n bale In now
crop prices, which curried the iiuitkct
back lo practically the lowest point uf
list week. Liquidation u,nd short sellltiM
rtrr.e from many tjtittrti-rh- Including;
Liverpool holders, tiritwlthxtundlni; that
4h market at that point was closed. Itm reported about the rltiK that u lend-In- s

I'hlladelphln iipot Intercut Bold a line
uf .0,000 balei.

Prices were somewhat easier at the
epenlnc, thla resulting from sitHns hy
local houses which hud received private
reports of heavy rainfall In the drouKhty
sections of Texas. Conllrmntlon of those
reports came later, mid the selHim which
followed waa hoavy. The
advices Indicated that from 1'itris In tho
northeastern part of the .State the rain-
fall extended down through centiul Tcmis,
ground Waco, Austin, Dallas, Tuylor, to
Ivan Antonio In the 'southwest. A number
of traders who bought on Krldny because
they regarded the Covcrnment report as
bullish threw over their holdings yestet-da- y

on the Texas developments, and at
the close of the session sentiment seemed
almost solidly bearish.

The cotton market during tho early
part of tho week picked up practi-
cally all the ground lost In the pro-rtdi-

week, only to recede again to
the low level on Saturday as a re-
sult of the relief alforded to the
(Trough t stricken sections of Texas by
coplpus rains. Lately the market's
principal source of strength has been
the threatening situation In the South-
west, and now that this mennco is

a crop scare, for the present
at -- least, would probably be hard to
manufacture. Whllo the Government
report proved somewhat more bullish
than many expected, the market's re-
sponse was less marked than to the
favorable news from Texas. Con- -

servatlve observers express the opinion
that tho real unfavorable fact nt this
lime la the dearth of buying for trade
amount. Heavy liquidation for foreign
splnn.ni: account has given rise to the
belief that trade on the other side Is be-

ginning to show signs of slowing up.
and the falling off In domestic spinners.'
takings In the week just ended h:i
created an unfavorable tmreslnn of litis-trie- s

conditions on this side. On the
other hand, trade people, while admitting
that lmslness Is far from active,

themselves as highly optimistic of
a change for the better In the near
future.

Spot cotton was quiet and unchanged
"Middling uplands, lie; middling Otilf.
ll.tBe. Spot cotton In the principal South-
ern market was generally unchanged.

Futures here closed 1? to 20 points
lower. Prices were:

Open- - Hlth. Low. Clou- - lYer
Inr. est. es: lliir close
ll. it.;: it.M ii m u

VleVsr.... i. : it. :b ii i: u m ii si
Dscssbf.. 11.M 11.23 11 11 II 12 11 3--
Jaossry..., 11 n 11 11 It 01 11 04 11.14

Mtrei 11.1s 11 11 . 11 11 11 11 11 11

ay. 11.3 n.:i iii it. t na;
Pejft receipts and stocks were:

lie- - Ls.t I.3S1
ceints ear Slock? c:tr

OalTCtfea . ;40 41 3'l
Mf Orleans 344 --'3 '

(Tarnish 14 Ti K.tir, ic f.:

CtwlestOD '
XerfMk si- .... a io
wuffltnanea S.M'I

Nebus.
Interior receipts, shipments and stocks

were:
TJ. T.n.l Shin- - T.nat

ceipta year, iiients Stock. ear
Haowon. ,,, 11 40H 1.3.1 2S.447 SS.cpi
Memphis. ... tT.Ml
Asruata. :s ij'i IDA"
St Louts 13 WS 4.'4 11. Wl 11.J14
Ti"J Reck.. 11. SOS

Eatlnuted I.treetipta Monday week year
Na Orlaaas lootoiw

TEE GRAIN MARKETS.

(reacts at Corn Lifts Wheal and
Oats Pries.

The notable feature of the grain
markets was the further advance) in corn,
which established new high price levels
for the present upward movement. The
effect of the strength In corn was re-

flected bith In wheat and oats, these
markets showing a moderate degree of
strength, and closing at substantial gains.

Wheat prices at the opening were about
lie. higher, the fairly heavy commission
Mouse buying absorbing all the early of-

ferings. A factor In the mnrket's
strength, aalde from the advances in corn,
was the shrinkage In stocks. .Minneapolis
reporting a decrease of more than 150,000
bushels as compared with a day or two
ago,. Despite & good volume of realizing
ales near the close last prices were prac-

tically at the highest.
Continued hot weather and lark of

flsXrfttnr In the corn belt again sent
value on an upward course, the market

sMlDtT at a net gain of from li to lHc
Heavy buying was prompted by the fail-
ure of tb predicted rains to materialize,
though profit taking sales had a ten
dency to check the advances near the
olden. While there were no signs of Im
ralnent waather change In the Important
section or tho belt many traders deemed
It well to take profits, fearing that mora
favorable development over Sunday
would materially weaken the market
There was good bnylng of oats, resulting
m an advance of nearly 10. in that com
modify. Report from the belt were en
counting, but short appeared to be
somewhat nervous over the effect of
signer com value.
, Oorn led the grain market for the

ek. tta atremrrh being based upon re
ports of crop damage hy excessive heat
ana laok or sou moisture. It was stated
In aorae advice that all records, for con
tinued heat In the history of the Oov
enrment Weather Bureau had been broken.
The serious damage to corn helped to
strengthen wheat, a It was announced
that In some sections the farmer had de-
cided In view of the failure of the corn
crop to hold back their wheat for higher
price.

Corn established new hllti record dur
ing the period, while wheat reached new
low levels. Corn opened the week with a
gain of over lo. arid wheat and oats were

r Uo. higher.
On Tuesday, following the publication

of finow'a rerjort. In which he estimated
the corn crop at 2,600,000,000 bushels, iui

alntt 1,125,000,000, the record yluld of
1(12, prices sprang 2c. higher to new high
records. Wheat gave evidence of being
oversold and gained over ic while oats
ciosefl over lc. higher.

On Wednesday corn gained still further
on damage reports. Snow's estimate of

winter wheat crop, which he placed
H6.00O.OOO bushels, against the Oov- -
9ent estimate of 483.000,000 bushels

on July 1, caused a break of from H to
at the closing-- . Profit tuklng in corn

Oiled on predictions of rain caused some
recessions. Oats followed corn.

On Thursday, the corn shorts were
'queezed again when July wheat sold at

n advance of 8 Mc. Wheat was weak
snd oat were lower. Tb advano was

resumed on Krlday, when on reports of
tunic serious crop iliitiiiiKo mill with no
lellcf In sIkIiI Hie market closed over Ifo.
IiIhIiqi'. Wlient nicr lc, on ttnvs
thni the f.innen would Iml, I luck whc.it
Iiw.uik' of the fulluie of the corn clop.
Out K.ilneil over lc. In sympathy with
corn, CIiIchrii prices follow:

Open. Huh- - Low Clos- Prcv.
Wlic-l- ; nut. ml. Inic close

Neptcmlicr 5 14 Ml
Doocmls-r- .

. Hl- -'i 91 X, '.IS !'tnv . . ISi'fU VI

Corn:
September. 0114 mu
leceiubt r. l.'.lj Ml M.S, tola ''i M',

Mnv r.;v s t,;', n,.4
Oats:

feiplenitwr. 42 K 4! 4.'S 4Pi
Tctvmts-r.- . 4P ; 4.M, 41, 4I 4ii,May 4,1--- 't 43 4;, 4'.- I

New Yolk wheat pi Ices were;
0.tn. Tilth- Low- - Clou- I'rev '
ing est el. Itur i low. I

Seelcmlier. . . v.i. tf.r. ir.i.. '
laii.tiii-t- i lioiulcili ,

Novcmln-- r ....
Cash maikets Heie firm on iulet trad-- I

Ini, ll'l........,.,. V.. 1 Vt (..... 1.... .7...r. .,i,. (i(((('i( JIIK
.M. led, lir. l.c No. 2 hiird. lil'ir. . No.

Manllidia, nominal. Corn No. 2 yellow, lam f Sheldon to lluusoin N. Kalbllelmih
( v,e; No. J yellow, 77c; export, 77 'ic. and Krank W, Duryea to lCdwIn I'. Camp-O.it- s

No. I white, inc.: No. 3 white, 47 it I hell.
S. Standaids. 47Uiiff 4S'.,. The dissolution

Klnur was strong with 11 fair demand.
Spring patents .$1,705 $6. 25 : Kansas
straights, $l.25t $1.40 . Spi ing clears, $4.20

si. 111. Hye No. 2 Western, CS'c.

MISCELLANEOUS MARKETS.

Coffer Weaker nn Mtntsatleal anil
ForrlKii .m,

The colTee market jesterday hud to
contend with certain bearish Influences,
not the least of which was the unex-
pectedly large Increase In the world's visi-
ble supply during July, which was esti-
mated at approximately 10,(00,000 kigs,
a gain of more tha.11 180,nno bas, against
a decieaso at the corresponding time last
year of about 15,000 lues. Kurnpe.ni oud
Urar.lllan news was also against values,
market" there declining and showing lit-
tle resiliency. The market opened 4 to S
points lower and was rather heavily sold
by local interests, causing further sub-
stantial declines before tho end of the ses-
sion. Demand remained very light and
the closing prices were about at the low
est for the day.

The Havre market opened 'i lo ;i,
franc loner and closed '2 frano lower.
Hamburg stalled l, pfennig lower and
finished 'i to lv pfennig lower. Kin No.
7 was 73 reis loner at 5$ ISO. At Santos
No, 7 was CO rels lower at 4$'.i.'.0, while
No. 4 there was also 50 rei lower at
oii.sii. iiin and Santos receipts totalled'"! "'" tn latter part of August to
CH.fiOO bags, ngalust 5R.O0O bags last ear. ,take ch.ugu of the New Haven the first
mid I'amo nail &7.000 tugs, nz.ilnst 3.- -
000 bans, and Jundlahv Ku.OOO lues. 'against 41,000 Ii.i.js.

New York and New Orleans warehouse
dellx erics of Hia!!ll coffee on Friday
amounted to 10.751 lugs. Kor the ncti;
to Friday deliveries totalled SO, 311 b igs. j

Prices weie :

Hitli U.Salea et. cm Clii-in- g

Aiiru.t .. t;.s.;:,
mtsT. .. !,5M J 03 w s.vr.J 17

Dctoiwr ....
N'oenittcr ( ;t;y( w
llcccmtsT ,., lO.fO 9.1; ;i fi sc'hy'io;
laminry .... llii. 1.".

Kebruary. ... 1") s 33 S.1 IJi 1

Mai'cli f. y) :tz ,.jr, ..;,4i' :T.
April s :u
May J.;w s 41 f, s 3lfi? 33
June ".3:,i't M
July i.iw) s.S'j 931: sjoihis;

Total sales were 42.200 bags.
Prollons were steady. Pork--Stion- g ;

mess, $23.25i$23.7t; family. . $2.", 'n I2C,.
Heef was steady : packet, $l'.iJt$2o,
family. $20i$21. Lard, steady: prime
Western. 111. SO; refined Continent. $12.20;
South 111erlcan, $12 S5.

Chicago prices were:
0ien llich. l.o riic- Prrv

Pork Ins e.i est lac (Ho-- .-
Septiiiitxr , :i J n: lm.'i :u:m :i 13
January.. . I!" JO 1'J 1", 1:1 .) l!i i.j;,

I..111I
Sei temlx-- r .. II. a II 11.6: 11 f. 11 r;
Jnnuar, .... 10 M 10 w) in ;o io.;o 10.;;

Kit!,
September... 11. Ci 11. K JIM 11 .7! n 07January... in.:: p).:r, 101; 101; pi.jj

Sugar Trading In sugar was quiet and
prices showed no changes. Itellned N
firmly held at 4.C0c, and raws at 3 0411
3.fi7e. At the former flgtile thele me
gwd bids In the market, Imdon cables
repoit u steady market for en no and
beet.

PUBLIC UTILITIES.

Ti IteputiMc liJllmi) nnd Light Oonpnnvr. prt gr(' earning of Its subsidiaries
lor tile tnele months elided .Inn., so HIT
nt $.'.4J.17l.lt, with eurplim after ilmrro(if I..k1.i.i for the same period The i:r,.seuitilnK eh,o nn Imrea,. of 1"S.;r. 13. or
I. r cm urr IIih preeeillng IMctle
tnonihk. und ih iitlu after hurg". hasIncrentril !1"7 H3 r 2;.(,s ,,r tn,,the P.lllie period. Tim grots earillllKS for the
hint hull of the n.i.ll -- .ir slum III! Ilvr..un
of 13.77 per (enl nor the rross e,irnlnes
for Ih six inoiiihs en.le.i June. 1VK'. uri.lthe surplus nfier charges Inn:3., per tent

The June. lam. iroM enrnlnra ,hn ..n
Incie.ise of 133.5.12 "1. or If.. r.er m o.r.lllne. I Ml', and llll lucre, us of .11 31 nei 11 n I

i the surplus lifter charges for June. 1M.1,
over June. llilJ.

A f. lier cent, lticrells, 111 tht. urnvua
Metropolitan SttH,. llullwu) -- mplojee
KlIlls.lS CltV his heefi order... I l.v l'.,li...
Stales .liidge Hook, although (he men hionmade no demands reeentl). The Inerensnstreets 4.000 men a rid put an uildltlonalexpense on the receivers of the rnllHsy coin- -pany or 9(..oim n ear.

Th. . . I , . I . . . .

and l,er Company, which have hesn
iilTn .01 i"' "'" C'celvers since Niilrllllirr,
J .7 over ny me umnna himl.fncnln ltalluav (.ml l.iriit r.,.,.n..n.. .. 1...11.
has recently been organised for that puri,iswith ,1 capitalisation of ;r.D,uoo These.properties were recently pm uliased nl thoreceivers sale liv W M McKlnle, presidentof ihe Illinois Trunlon I'mniinin, nnd ihnew corporstlon has fornmi h Intere.ts sssoilated with that company ami with

i.irunc nitimay and LightCompany

.Ji thpiifht prohshle that the OmahsHallway and Light Companywill berome one of the subsidiaries of theWestern Italltrsy and Light Cnnpary. It! planned to etend the .lectrlu railwayof the Nebraska Traction Company us faraa Lincoln. Thla extension Hill call for abond laaua and Increased capitalization,
The American Light and Traction Com-psn-

which Is purely a holding ronipanr.showa earnlnga on stocks owned of siih.!yr7.oomP,nl" for the yr ended Jim.30, 1913. of $l,7sl.4St. an Increase or :H,U2over the preceding twelve months. Tho
11V.W! ro" earnings ror the year wereI4.$0 66$, u gain of $:i7,B4. The espe,,,,.for the Jear ended June so. 11J, showedan Increase of but $561!. and there was an'"" In the surplus after charges of

The Oeorgla Railway snd Power Company,,oc'lu!r'1 ourlght all the propertiesof the Atlanta Hydroelectric Company, the""'" ""i( nu r.iectric t'ower t.ompany, the (leorgla Power Company, Includ- -
ing the Blue llldge Electric Company; theInterstate Tower Company, the Mnvnnnah ,

Illver Power Company and the South Caro.Una Power Company. The Oeorgla Hallwuy
and Power Company also controls under .

Sw..- - '.nV0.r.?Ia a VlZy, 2'.V'.a
way.

Tha reeert of the earnings of the nnrel '
Itallway and Power Company shows an In.
crease In gross earnings for the, alx months '

enoen june io, dij, over the rrrst sl
months of 1112 of ISO.Ots, hut an Increase
of operating expenses for the same period
resulted In adecraaa In net earnings of
453,931.

THE CHICAGO MARKET.

Ciucaoo Aug. 2, There was no Inter-
esting feature In the market. Trading
was limited to u few Issues, with priced
about the previous level. Somo pressure
dovelopcd In Sears, which found good sup.
port on setback. Ilomls Moady. The
summary

Open- llljrlo Low. Clna
Balea. inr. csi ei. in?

JM Am Can .12 :il", 3 Pi
SO Am T ft T I2SH i;v, L'Mj
m :hl I'neu Tool 8JS

110 Chl Ilva aeries 3,... : 'JO

100 Corn Prmla ltef lot; I0U 101,
11 Diamond Mulch.... 100 100 l"! 100

Pi) Nut Illacult 1H'4 llfUi llk'i 'Ai:.
1KI Penplea Oua UV, 113V. 1 1.11, I13,
300 k IWl 169 ICS'i ICS';

S4 4wlfl A Co 104S I04S 104S 10P.
30i) ti S Steel 5 f.S', Mi, :.S

10. Pub Service fif HJ KS 5.'S
PONDS.

I400D Chi Ity U H7S t'7S 7S 97S
4.Vs)Chi Ity II IS MS M', Si,

I3oui Chl Tel r, ion ICOS loo loos
'.ooo Com Edison U lot 101 101 101

KOM Armour 4SS M Nli N Nit

THE SUN, SUNDAY, AUGUST 3, 1918.

LONDON EXCHANGE CLOSED.

I'rlct-- tin llotirsc I.I I It-- Trnil.
Inu In llcrlln.

I.0NPO.V, A UK, . Tho .Stock KxolialiKrt
vwi-- . not open Monday Ih ii hank
holiday mid tho cacIiuiiko will nol tu- -
open until Tuesday morning,

I'Al-.ls- , Aug. 2, I'rlces on the Itourso
were llrm with n fair amount of
trailing. Threo per cent, rentes advanced4i'j t outlines closing at ) francs,
66 telitlines.

llKUI.iN. Aug. 2. There was llttln uetiml
tindlng on tho Iloerso but prices
remained firm.

STOCK EXCHANGE NEWS.

Climiurs In Nintip IMrms leniher--
hip I'oalcri fur 1'rMiiafer.

Din followtni- - MtncU l.lvh!itii ntnmlki,.
shins han been nni,.,i r,.r i.,.i.r..r. win.

Iickllion, (trummon l'o. Is atinoiitieml
and tho formation of a new partnership
under tho s.itnu name with W. II. Dlckln-yi- li

as the Stock i:xchan,re member of the
llrm.

Ktederlc Oallatln, Jr., has retired from
the firm of Schmidt & Gallatin, nnd David
Ives Mackle. who lately dlsed of his
eat on the exchange to I'redtrlck II, Tiito

of Tower & Sherwood, "has retired from
that firm.

Dick llios. A.-- Co. have discontinued
their branch office at Norwich, Conn., and
Iitan & lliyali have given up their
brunch at New Haven. Conn.

The comniltt-- e on stock llt has ad-
mitted to list $1,342,200 additional cap!-t-

stock .of the Nashville, Chattanooga
and St. Iouls Hallway.

Nol leu litis been received from the
Montreal Light. Hunt and Power Com-
pany of an Increase of $5,000,000 in the
capital stock of the company

The new July directory of the Stock
Exchange U now ready for distribution,

ELLIOTT RETURNS TO WEST.

III Come Unci In Time to Take
I'tuirio- - iif the f llntrn.

Howard Klllott. the newly chosen head
of the New Haven lines, left New York

estudiiy foe HI l'aul and will not re

iul ft'l'ie-moer-

" Is understood that Mr. Klllott iI..ji
not Intend to bo present at the meeting
of tile lioanl of directors when his sueeesyor is chosen, unless his presence Is
necessary to make a quorum. It Is
Pronanie mat tile meeting will be held
wiwmi me next two ribIt Is r. polled that the olllclals and .s

of the Northern Pacific are plan-
ning to tender Mr. Hlllott a farewell dinner on .ngusi j at St. Paul.

THE BOSTON MARKET.

llosTcv. Aug 2. Stocks Wei e extrem-l-...... ...... unoijrrcKling anil price ino e
merits nue small. An Irregular tone pr-- .

Milieu. .Mining ssues ur.. fwonnt.....1. 1. ,. . ....v iimuMnui usi on iignt trading
i.wm-.- i rruu auvanceu 1 to 167, while

lAninskeuf sold m s nrr o
FItchburg preferred die lined 2 points to
imi. i ne nnutn:ir :

UO.ND

. , Open Hlh- - Los, - Cloa-
ca', Inf.111'"! Am T A TO .;rk ;s

liMC A O & V I f, 6O1J (Mi!
:jo i,i, 414, ian,. j,3; s,jJ

.Ml.CKU.ANKOUS
IV, Aiu Pneumatic,. . . 14 iV, J410 Ais hiir'ir . .. HO', 110 V, 1I0L, 1101,

9 Am Suyar pf 1I3H lisw 11.14 1I3KAnTST .!, i:iW i:?v.35 Am IVoolfll pt. 76',
'i Amoikcar K 6. 9,

I'O Knio-ke- a pf .. MW Ml, '41: lie.'l Klee II"', IM. ID HOV,
.'. Iys lia. , . ,M, thi

i M. 11 r,a, pf ft ii M w
.' MeSiUulne 1st pf s (',f Snip, i Co 104 VK 104i, L41,
!' 'rorriek'tou :ih :;w
l t IUle, fcini 1'4 167 iret'niird S ice Int, 44. iV' I'nltel Sho- - pf

;i t" H itefl 'l's i'i t")Vj
L' S Sitrl pf 1064, :o;i K6S

! INI NO 'KICKS
"y 1111Aluk.t (Jt.ld.... 11'. 11', tl 11,
."" .MIoilel .. . K .V, JJI,

4s'. Aim. lli llll jte.l . .. :", 61", i Sl,
la Am mc .. ;")', i4 ri"

h"i Untie Italak ... I IV. l.3? IlllUe Mlp . .' :', Mi. MS
C.il A. Artr M 6", 4.0J, &Ji,

V .. IleUa 4 no
: 'hino .:. JT ::.'. Kst Unite ti'. l.'S it'. l:s
& i.raiihy ... . .. ' W 6J W

113 flreeiiearan ... IS t (S 'iTo H iricciek n it ni, i,
w ltuilina .. . .'. I S 6
: r.male .... ! 1'. li
1(1 Lllte Copper .. 6', f,30 La f.alle .... 14 4 ;s

Mass Con 1 3 3
It:. Moh iwU 41 ll, II 41," Nn 's,'iiir . II H s 11 It s S I 1

1W North ll.me :'.' r;i :
Old Colony S s,

So oii Uorntnion H I'l 4s IV
3 Osieols : i,

M I'onil Creek Co: I.. :"i :o .v
4." Shannon :u '.

! Su.i A Uotun. is
IC u!H'nor .. J :i :i :4
11 Trinity .4 I 4

SI' S Sn.eltlnv. . . Sll, !M 551, JA,
ill f S f.. . 4TS 4P, 47", 471,
.V) flail As". 1. i 1'. 1,
io ri ih CopiH--r r,", I7i 471, 47,
1; Welti nnc .. 41 44 41 II

?!

,

i

I

I

ItAil.KOAU STOCKS.

1.' Al.'lilsoti : h
l H.iHiun LI l, !

I.' ii J. .M one. t."..
:c F t.'hburg pf tot 1M

M35- - K'ee pf 73', ;:iv,
;;j Nc- llatii ... i ii

17.?- - New II iveti rts . 1 l'

he m
SI', t,
c:w :it

W St
;.ii, ;si,

pyn, ifjh
U. 1"

Cl'ltll .STOCKS, CLOaiNO PK1CK3

hid. A.Uo.l.
ItJY SI3le O'ls It SI
IIoIk nils IS 2

Huston Illy 44 65
ilulte Central 11 It
IllUvenis 2t S7-1- 6

Chief Cons IS 1 7 IC
Cutis Anzntm 12 .X
liavls liily W
1'irst National : 4 :S
liiililllelil Cons IS IS
I.h Hom Cnaa 2&-1- :
Malestlc it .!6
Mrxlcnn Metala U f.4

N'evadft Dnuflaa IS -
New Haltle 70 .SO

Ohio 'ii M
Oneco 7G fi.
Itliren 11 17

Ithode Island Coil OJ M
South Lul'e 4 4H

l'n Verde Kitenalnn 60 .48

THE PHILADELPHIA MARKET.

ritll.APISf.rHtA, Aug. -- In an other- -

wise dull and listless market the selling of
Onernl Asphalt was the feature. It
droimed ne.irlv .1 points. N'o explanation
of tile decline w.ts forthcoming, There were
only n small number of stocks traded In
and traction stocks were utmost nrg- -

beted. There wits small odd lot buying
of Philadelphia Llecdilc nnd Klectrlo
Storage Hattery. AVIrn houses did prac-
tically nothing, Closing was quiet. The
summary:

Open- - Hlth- - Low- - Clot- -

galea. inr cm. eat, Inr.
10 Amalrnmniea s'ia MS

llfi Kleo Hlnr ll.it 47',i 47S 4t, 4iS
10 Krle 27S !7S 27S 27Ti

IK).", (leu Asphnll t (.',... 34 34S 34 34 S
f.j Ins Co of N A n 22 22 22
300 Luke Superior 21 VI 54 U
pi LehUh 1,4 HI M ti

r, Idhlh Y.illey 7IU 7IS 7414 f4S
S'lt I'eiinsvlvanla 66 r. Ud6 66'J
Itr. 1'liila Klee , '.'IS VPi 51S !Pj
10 1' It T t c 221, 21 '."J :i
:o Itr.nllnir - pi. ..41 16 II 41 44
10 So I'.ielllc CIS HIS 'J1S MS

3 I'nl co in j.,,,, :r, !3S 2SS4
o.) Union True 4HS 41 41V. 4!

RSO II S Steel f'SS M'i rAS MTi
10 IVJ1H S r,; f.7 17 (J
6 Wcatniorelaml wis. 5 r. 3

PONDS.

IL00 Am II A I,' It.. ,, M HI M HI

Moo Kiiilt lu fis ,. 10IS 10IS I04S I0S
7no0 llurood Cs. , ,, ,,li''S loos loos IMS

i I, V Coal f a IMS lo:,S IMS "lftS
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EXPRESS FIRM WILL

WORK WITH FARMERS

Texas Ari'icul(iirl8ts and Wolls
Knrjrn Kntcr Into nn

Aprrpcmcnt,

AVILL CUT OUT MIDDLEMEN

Iloiiscwivi'.s and Dealers in

Cities to Have FroductA

Delivered Daily.

Port Worth. Tex., Aug. 2. Peter Had- -
ford, president of the Texas Farmers
Union, announced y that ho had ar-
ranged with tho Wells Fargo Kxpress
Company to act as Intermediary between
the shipper nnd buyer In the sale of farm
tiroduco. Tho Plan contemplates that ths
express company, through Its agents, will
accept rrom housewives ana dealers in
cities a continuous order of country prod
uce, shipment to be made dally or at
periods specified by the buyer. These
orders will bo turned over to the Texas
farmer to nil. Special packages will bo
constructed, with compartments for eggs,
butter, vegetables, fruit and other thins.
to iiccotnmislate the trade.

The Wells l'argo people will keep the
producer advised of market conditions In
the arger cities and ny tree aistnDunon
of dependable Information hope to tako
out much of the friction and mlsunder-stnndln- it

now existing between tho shipper
and the dealer and to prevent glutting
one market and starving another.

The Farmers Union has cherished long
the hope of bringing the producer and
consumer nearer together," said President
Radford. "The middleman Is nothing
more than n farmhand, but he Is able to
fix his own wages and collect tnem. ana
to multiply his transactions as he pleases.
He Is, at best, an Independent and oft-tim-

Incompetent servant of agrlculturo
and frequently deserves to be either dls- -

disciplined or discharged.

Middlemen Hot Heaolaled
"The middlemen are without competition

or flovernment supervision. They need
regulating us badly as the common car-
rier, and the plan affords facilities for a
competitive system of marketing which
will act as a check against the greed of
the middleman, a leverage ngalnst combi-
nations and will have a tendency to avoid
gluts tin the market. The new plan will
take out waste, uncertainty nnd Inefficiency

and will add volume, stability and con
science to the business.

Tho consumer will enjoin nn extension
of the season of perishable products far
beyond their present limits. As a rule
the movement of perisnaDie prooucis
scarcely gets well under way until the
market is glutted nnd the best part of
the crop rots on the ground and the
producer, dealer, consumer and carrier are
the Innocent victims of a crude and

distribution system.
"The former will be able to fill his

orders moro regularly during the season,
and agricultural panics will be unknown
und business generally will feel the
.1 e .! Infloene. in

creased and waste will be turned Into
profit.

"Those nuthorlzed to make estimates
tell us the middleman gets an average of
40 cents on the dollar which the con-

sumer pays for the product. I consider
that half of this seeming profit Is waste.
It Is toll levied by nn Incompetent and
immoral system ofusin... which breed.
panics In marketing and enforces specU'
latlon In the business. Th farmer Is

compelled to do business on a CO rent
dollar, while other lines of Industry have
sound money

ntn I'roBts of the Middlemen.
The annual prollt of the middlemen of

the nation on fruit, .vegetables und poul -

svstem distribution ! '
l,..i,.U r.4 tVio. firo.liwaar nn.... I it iltnrt t V titaisi- ....ms.-

irettlne a large amount of this profit It
has the additional possibility of adding
at least tnie-thlr- d to the volume of the
business, I consider that more than 30

tier cent, of this class or product" never
leaves the farm want of a market, or
rots In the Held for lack of profitable
prices.

"The Interests of the producer nnd com-

mon carrier harmonize sufflclcntly to ad-

mit of a working basis of cooperation.
"I am hoping that the railroads also

will tint m a market bureau The rail- -

roods hne been ploughing, so to sptak.
several ears and It Is easy to under

stand llieir intense iniertsi in uicie.i.-io- s;

the tonnage, nnd the same reasons apply
to merchants, manufacturers and business
Interests generally, but buiner crops
without market facilities have sent more
fnrmcrs staggering down tho back ulles
of agriculture than nil the iiests and
dtouchts that etcr cursed nation.

"Il.illroads villi that one good sales- -

man In the market do nsire to stimu
late pioduetlon thnn a dozen processors
in the field. The railroads give
agriculture no more serious blow than to
dump farmers' t rop at destination,
which i frequently don

".Marketing- - production Is the
problem lh.it confronts tin American f

nur The middleman has en
dining the delivery wagon, but the pies,

nt plan gives the fanner a hold on the
ein

SOUTHERN PACIFIC STOCK.

Kiihacrlptlnn Dales Annoanced
the Union Paelde.

The I'nlon Pacific has announced that
In connection with the offering rights
lo subscribe to certificates Interest
In Southern Pacific stock as outlined In
Its circular of July 11, IMS. the
transfer books will close on August 7

nnd will reopen on August
A director of company said that

up to tho present lime the price at which
the tSH.SOrt.noO trust certificates of the
Southern Pacific company will offered
to the stockholders (has not been
decided upon, but that It would be taken
up nt a meeting of tho boatil lo be held
shortly

Live "lock Market.
SATURDAY. August t.

Iteeeliits of heeves sere 175 head; nil con-sln- d

direct tn slaughterers. Keeling nom-- I
mi sternly. Dressed heef iinrhansed;

imllve sides selling at lCStlSSc per Ih.; a
llllle eitrit heef at He, Shipments from
this port S05 cattle to Lnndnn.

Itecelpis of calves ie 1D0 hoad, Includ-
ing (.3 Vlrslnhi venls the ninrket. Keel.
Ing linn. Virginia veals aold UI!LT6 per

IIih. City dressed veala active at I61
Ik Sr. lb.: country dressed. I43ICSc.

Iterefpts nf sheep and Inmba were 3,770
head, Incliiillng eight rnra for the market,
linking wllh the stale stock thirty cars on
sale. Trade very dull and tic. lower on
both sheep and lamh. Fully ten rara nf
lambs unsold Hheep lewea) aidd st IS SOty
S4.SA per 100 Iba.; culls, It; lamha. ftOlf.SS;
Dressed mutton lovter at S lie. par lb.;
dressed lamha, llii'USc.

Ilecelpta nf hoga wera 2,90 head. In-

cluding half a car the market, No
sales; feeling unchanged.

Imports and Specie.
The etpnrta of specie from the port nf

Nw York tor the weak ended August 1

were! Bllver, l7:,47, atalnst a total nf
tn.Ul sold und silver In the preceding
week, and I.4I,2S" the correapondlng ee6
last ear. Since January I the einorta of
gold amounted lo MI5.66 and silver

2V.7Cr.HO. ngalnat 112.441. 417 gold and
I2, ais.att anver in 4nv vorrrsiiuiiuiua; psonu
lout

Imports of specie at tht port of
York for the week ended August 2

were 1627.011 gold nnd 1491,704 silver, nuik
Ing a totul of 4!5,01. against u mini of
1679,464 In the week and 1294,-2(- 9

In the week Isel ear,
Slnie January I the Importa nt spei'le
aininted to 117, 149, (92, agalnat lll,l.464.

TO SELL WABASH COLLATERAL.

Bankers Will Pnt Notes ITri Ml tnc- -
linn nn .timirnl 41.

Kuhti, l,oib & Co. nnd Hlnlr A Co. have
announced that 011 account of the default

the Wabash Itullrond upon Its guar
anty of Interest on the $8,000,000 threo
year C per cent notes of tho Wheeling
and laiko Krle which wero extended ami
which becamu paynblo on t rlday, August
1. that the collateral pledged by the Wa
bash as security for tho notes will sold
nt auction on August 6.

The totul Indebtedness to tho bankers
outside of certain unliquidated claims
umounts to $9,530,000, with Interest at tho
rate of 7 per cent, per annum since l'eu-ruir- y

1, 1913.
The collateral will bo som 111 n singio

lot or In parcel lotH nnd was pledgid by
tho Wabash to secure the obligation to
the bankers. It consists of $3,500,000 first
refunding and extension 4 per cent, bonda
of the Wabash Hallroad and $8,000,0110
Whnellnif and Lake Krle threo year r per
cent, notes dated August 1, 1905, and ex-

tended by the bankers at various periods
Up to tho present time. Tho notes of the
Whnellnir and Lako Krle are III turn so- -
oured by the deposit of $12,000,000 Wheel
ing and Iike Erie general mortgage
bonds.

Tho renson for the default of tho Wa
bash upon obligations arose from 11

decision the court which refused to
allow that road to lend Its credit any fur
ther to the payment of obligations or tno
'Wheeling and Lake Krle.

STEEL MARKET DULL.

Orders Ntlll .ItannlnK About BO I'rr
Cent, of Shipment.

Conditions In the Mteel mnrkct show
tittle change nnd bookings aro running
nt tho rate of about 50 per cent, of ship-
ments, with further signs of slowing up.
Tho period of dulness In tho Industry, duo
ubout thla time of tho year, Is being felt
by th manufacturing sldo of the trade,
which would naturally tend to reduco
bookings. In the fnco of the dulness,
however, It Is not believed that any price
cutting will tako plaoo, and better busi-
ness Is looked for around .September,
though tho Increase Is not expected to

very sharp.
Equipment orders from tho railroads

are still very scarce anil the amount
booked over the last few weeks has been
small. Several thousand cars nnd a few
locomotives were ordered last week and
some railroads have small orders
pending.

Iteports from i?ermany indicate a
slowing down In the eteel trnilo there.
with heavy plates tho main point of de-
pression. Hlvets aro also lower, and a
reduction of $2.3S a ton was ordered In
boiler, bridge and ship rivets aa well as
In ordinary commercial goods. A reduc-
tion In wire nails also took plnco as nn
adjustment to a cut In wire rod prices.
This cut amounted to 12 cents a metric
hundredweight

Tho earnings of tho United States Steel
Corporation furnish n very good Iden of
the activity In tho steel mills. Tho "how.
tng was the best In tho company's his
tory with but three exceptions and the
lieat tho second quarter of the year
with but one exception, the record year
of 1907 The expansion In the volutins of
net revenue, however, Is not to higher
prices but rather to the record amount
of business turned out by the corpora-
tion's mills, which have been running nt
an unprecedented rate for several months
past

The fact still remains, however, that
the ratio of bookings to shipments will
soon cauw n slncken ng n the rato of

WEEKLY REVIEW OF THE CURB

The curb market failed to devlop nny
tendency to r cover from the Icthatgy
which lias prevailed there for several
weeks. past. lVlccs continued,
" -- ' "";,?' 1nny movement proportion to

bo called a general tendency It was frac
tionally downward The week ended with
n day of extreme dulnews and little price
fluctuation.

Anglo-Americ- Oil dropped fraction
any under light trading. PrlllKh-Amer-Icn- n

Tobacco reached the week's high
on "iiirsoay. nut dropped

.v ,.,.,IK. l,l. II

week's opening
I ' ' Mnndnril Oil of New .leisey

touched :tC7 timing latter pa it
the wtjek, but dosed u point lower at
th end of tne session yetetdaj at th
week's opening quotation. United Cigar
Stores common dropped fractionally din
ing the Hrst half of the w.-..- and the
hist three days brought forth no trndlng
in this secuiity.

Tonopah North Star, traded in but not
listed on lh curb, furnished the e. k's
sensation in the mining list Theso
shares mse within a short time from 17

cents a share to $1 If! r, ms a share, but
with the announcement early In the wtek
that there were n large iiumbei' of foigei
certificates In circulation there wai
drop to !I oi nt a share This drop was
followed by a slight rallv usm the an
nounceinent fiom the San othce
that ttntisfets would be conducted free o
charge until September

Other milling stocks wavered fraction
ally Tonopah Merger rose and fell
slightly In connection with the North Star
securities. Ilrnden Copper ended the
week i lower than the opening Alnsk;
(lold Mines rnllltd slightly nt the wee'
end nnd Canadian "5old Siler closed nt
the week's opening price of S5. with 'I low
price of ;t at the middle of the wed,

U hat Utile attention was paid to the
bond list icntroil about the llhmklvn
Itapld Tianxit .", per cent notes Ww
York, New Haven und llartfoid debeii-lures- ,

Wesiein I'acillc f,s jiml Ilrnden
Copper The New Yoik, New Haven
and Hartford securities dropped dur-
ing tho week to 105U under hcnt find-
ing. Westell! Pacific closed at I low
price of 7!, four points under tli open-
ing on Monday. The ftrooklvn Itapld
Transit notes were nt the unchanged
price 95 lj

Transactions In detail In the market
yesterday were follows
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WOO Arlt Belmont 24 .'4 21 21

100 Hraden Copper. S S CS 4S
'00 'nig Four. , 40 (0 4) 1)

4M0 Can (Inhl Silver . 2T. :'. r. z:
(HO C O 1) Cons ., 2S 8S S ?S
J.il Kly Cons . . S s "S
100 Greene Can . S S 6". 6'.
200 (Jnlilflehl Cons )i, p, ,
IM Kerr Luke. . as S', 3,s 'Sw McKin n h Mm p. p. p. r,
1) Manhat Tram I 11 1 II IC I IMS II 16

300 Mejers lias Hell, CS 6S 6,
KH Nevada Hills 9 M s M

2000 N Y N It a II rts .1 ll-- l 1 1114 IS 1 tl 16

100 Puebla S ft W 2S CS SS IS
16 Stand Oil of N J,, ,364 366 300 366

MOO 8o Poo cfta of int.. M, MS MS
2500 'Ton Merger 75 76 7 75
2M0 Union Pacific rta, , S S
1000 t! 8 Lt ft Heal. . 7S 7ii 7S 7',

BONDS
1100000 N T N II ft H

' ronv deb C w i..lOui, lOJi, 106 10', S
6000 Weal Pacific 5t, 79 V T9 7S

Stands for centt.

CURB STOCKS CLOSING.

Yeiterday. Trlday.
Hid. Atkeri. hid. Asked.

MradenCnp H OS 4
BrltUh-AmTo- h , J3'j 3.1H 2J1 2S'i
KrltlihCnlumh la Copper. - i -
nirnut ll. IS IK IS
(ireeneCananrs 1'h aS US r.S'
Kerr lake 3S .IS .IS .lulu
Iji note .. J',' !S 7S ?H
Lehlth Valley Coal.... ?0I J 202
Uaaon Valley.. nS 7 (IS 7

yanhatUnTranalt , IS I 0 If-P- l 1

:t' 4'4 4 4S
j ilvHtkVln IS I 1 I IH
NlpliWnlinfs......... s'j BS S SS
Boulh I'aocfUof laU... US uji, o.i s ni

, Tobacco I'rod pf S4S SO SIS
' iininniacns S 6

UnCf SCof Aiu., 112 Ulj HP
Tukoa Gold 3 :ii 2

BONUS,

BltTfrDOte Ill UiS 95
Chicago Kl is K3S U3'v 9J,
NYNIIVllcnndebawl .IMS loMj m,l)i
Weiitrul'acK... 70 N TI

I

THE CHANGING SPIRIT

(IT? I flNflilN Til lift T

VI JJVJLIiVXl VUVfU JJ11 U

Less Kxeliislvp, More Cosmopol

itan nnd More Hospitable
to Strangers.

COUKTESIHN TO WOMEN

Mninir at. Chili Lens Popular Hc-cnti- se

Home Service Is Helter
and HofelH More Attractive.

I.oniios, July 2.1,-- Nevlll, In his bonk
on London Clubs " est I mat cm (hal In the
last thirty years ocr one hundred new olubi
hail come Into being, dividing among litem
ii membership of no fewer than ll!n,fiiin. In
tho course of n century the total member
ship of lindoti clubs has Increased from
about l,3on to somo soo.tsm. Them arc
many morn clubmen, bill there are also
many worn clubs, and competition Is keen
between them. It takes, moreover, more
members to support a modern club. The
Increnso In the genernl cost of living makes
Itself felt In club finances as acutely as any
where.

Tho standard of biTiiry In the appoint
ments nnd eulslne Is also much higher than
It was, while tho Imllvidiinl member uses
his club less and contributes proportionately
less to Its upkeep. Most men nowadays
are members of several clubs, some of which
they may not enter from one year's end fo
another, even to "wash their hands on the
way to tho Park. Ono Joins a club for a
variety of reasons bwause it seemed at ono
time that It might havo it special usefulness;
In an Impulse of enthusiasm because It Im
pressed one as so pleasont n place when
ene lunched there as a visitor! or to oblige
a friend.

Changing; Spirit of London Clab Life.
"One miy freoucntly hear it said that

clubs are iroln out of date. Certainly
there 1ms been not a little perturbation
among committee over the scar'lty of re
mit. Htid few clubs can now afford the

luxury of using black bs.ll as freely as In the
day when Sheridan hid so much difficulty
In getting Into Drooks's," Snys" the 7'i"i
in un article on the change in London club
life "Institutions nt which a lone waiting
llt has been the ImtiiPinnrHl rule have had
to have recourse to the expedient of sus
pending entrance fees, and Into most clubs
now a candidate, may hope to gain admis
sion In a many months ss once lt would have
taken years. Some once prosperous clubs
have been glad to escape decease from Inani-

tion by coalescing with a sister establish
ment. Hut all this is no more than the
changing fashlou of a democratic age. So
far from clubs going out of date, their
number continue to Increase enormously.

One continue to belong to a club largely
from force of habit, The annual dues are
pal ! by one's banker In accordance with "a
permanent order, and It seems discourteous
to resign for no special reason. There Is

alnuys, moreover, the off chance that some
day it may be Just the place one licfts.
Hut the number of men who grow to tie
almost like article of the club furniture,
who 'live. eat. drink at clubi' and spend
their davs there, grows continually smaller.
Most men now are more or less busy, and for
such leisure as there Is these complex days
afford so many more ways of spending it
agreeably. Instead of being the central
fact In their existence, to the vast majority
of members u club U now a casual, even
If a Brest, convenience.

Club grew, as I well known, from the old
coffee house, in which it wa tho general
rule that any one who ho.e to enter, no
matter his rank or condition, on payment of
n neiinv became freeof the hotie Whether
he ordered refreshment or not, he found
thele a chair und shelter, nud, above all, he
could rend the nw sheet and from the
general gossip learn all that was going on

The name club seems to have ome into
use in the middle of the seventeenth tentury
When a family of choice spirit hud grown
uoou-tom- to gather daily at u certain
house, it was a short and easy step for them
to ilis iile to rid themselves of the unsought
ooinpHtiy of penny Interlopers by banding
together to buv up the houe and keep it for
their exclusive entertainment on whatever
term- - might be arranged wllii the pro
iiri.it.tr

Mid from ihut point each subseipient
giad.itlon bos been coii.illy e.is Supldv-in- e

the newspapers to re.nl Jinl furnishing
refreshment still remain two of the chief
functions of a club but the true loiint and
orlou of the clul" idea, the nexus which
bound the -- 1111' v together namely, con

the play of wit has in course
of time overlaid and lost -- iuhl of
At Hi" Mermaid Tavern or the Devil with
Itulelgli and Shakespc ire slid lien .louson,
us al toffee hou-e- s 1(. the Smyrna and
Hat ton's with dill-o- n ninl Steele, or Will's
with Dryden ami Cotigreve: with Johnson
at the Queen's lleud, the Arms, oi
Mltie. one en n well bellrve that they might
nine ben nobly spent in U- -l eniuir lo Un-tal-

lor all thai Stvitt declared thai the
worst coiivcrat ion Unit Ii" ecr remem-
bered listening to ns lliHt which he heard

' Will'.
lint gaming ano pontic canir ioiu

liefote the hud been long ill existence
snd Hie change begin which In en, led in
nmkiiit; genernl conversation moit the
one impossible dlxerslnn ul u modern club,
I'or general conversation something like
universal acquaintanceship I necessary,
and the only mini Innoinb nowadays w ho is
universally iteipialnfed with the members
Is the hall porter," sis the Times, "When
gaming on a grand scale bad fullen Into dls.
repute und th fires usurped the old funo-tlo- ti

of the i lub of moulding political opin-

ion a great silence fell upon them, snd
for a time Iindon clubs strove with one
another to ses which could bo the more
lugubrious.

"They nre now In, genernl vastly less
gloomy than they were s few decades ago,
when dining in a certain club was likened
lo 'dlnlsV in a duke' house with the duke
lying dead upstairs ' Ttr In furnishing
and dernrutlon has become much gayer.
Cuisines have become less solidly Hrltls.li
and meals more varied und appetizing.
One may have one's feu or coflee and llnueur
In room which once were saoreil to silent
meditation and to somnolenre, and one
smokes at large even the abomination
of desolation In th holy place not seldom
In the library

"We have grown vastly es4 churlish In
Ih" treatment of visitors., even though It
bo still Impossible for the Londoner lo make
adequate return for such lavish cub hospl-- t

rill t y as I niefeil nut to him us a xisltor
in the I'ultcd Slates. (Inly out) Liinlon
club, It I believed, now rigidly exclude

from its door, even though
many manage to make (hem led peculiarly
unwelcome; vhie in most a member's
guest Is now iilmost a free of the house as
Is the member himself

"More tevolulloiiiity still has been the
number of old established clubs which now
have ladles' room or ladies' days, so that
the veil of masculine mystery, has been
lorn fiom the face of club lifn and a club
is no longer primarily a 'weapon lor keep-
ing women at bay ' The ladles, moreover,
have armed themselves. Among the
bett managed clubs in London are some of

hlcti no men ino members.
We can no moie, If wu would, return- -

3)ito the funeteal excluslveness of Victorian
litis llidli we toilld to the period of sanded

llooi's und suulllioM-- or to I ho times xvlit n
lleiiu Uniiiimel lorded it from the how
window ut Hoodie's To cucli elder kreiivra- -

tiou it lllii' sei-- tliat all llie flue old plin
idplft of club life are being subverted and

04' 4
i
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to
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f brought Into .cnml.il, hut no one doubts
I hit I eluh life h y materially more
wholesome than eer II whs

u't, I
' mt'io'io'".t i . rnm"raM- -

luenl of club llnances, The old license of
speech Is a unthinkable as It is that a club
of repute should penult open gambling of
the kind ihnt went on when country gentle-me- n

met nt Arthur's In play In Ihrlr cups
for 'sheep points ntul bullocks on I he rubber
or when 4len. Scott wn reputed lo have
won r.'isi.uiH) at the whist table at White's
and to havo won It chiefly by being the
only man who whllo he playedkept sober

"After clubs had emerged from the coffee
house ihey came lo bo seiloun rivals lo
them, lo tho Inns and taverns of tho day.
Later tho complain! was loud that they
competed not only with the places of public
entertainment but with thu homes Hut
we may cntijcctilii'thlslo h ive been largely
the fault of the homo and of society. Slur-
ried men In Isindoti now get so fen evenings
quietly at home Ihnt few care lo sacrifice
hem for tho sakn of going to Ihoeliib. nnd

(lomestlo cookery has so much Improved
that to most thu club dinner luble Is less
attractive than Ihplr own

And If tho home has revenged Itself on
the cIiiIm, still more hnve restaurants and
hotel, tho best of which now set a standard
which It Is not easy for a club to Iho. up lo.
It Is, moreover, mi ago which likes to l

entertained and is fond of light nnd move-
ment, nnd thu younger generation Is In-

clined to find tho monotony of dining night
after night nt Its club a trifle cloxlng, and
turns with siltne Impntlencn to a brighter
atmosphere whern thorn aro musto snd
what Tennyson called 'she society '

"So the latest type of club Is little mors
than a place of sumptuous public entertain-
ment, to which the tnemlior pays his en-
trance fee not much otherwise than In tho
old days nil comers laid down their pennies
at the coffeo house doors. To belong to
such a club may bo much like belonging to
a hotel; but he would bo a bold man who
would say with confidence that it does not
approximate more incur ly to what tho
fashionable club of fifty years hence will be
than do tho majority of tho older clubo
to-tl- There) will, of course, remain in-

dividual clubs which will koop their dis-
tinctive chnractrbitlcii.

"Some willnlv-ny- s bo more staid and mora
serious than others; but the tendency of all
alike Is to grow In their degree less reeorx-e-
and more light hearted. Hcforn tho end of
the century It may be-- that thcr will uot be)
many clubs In Ismdon wheieat Hie memliera
will not lm nblo to dine to the nccomimni- -
ment of music and In the society of ladles,
or which will not provide amusement for
their members which would have shocked
a house committee of a few decades ago,"

BUSINESS TROUBLES.

STANTON' LCMI1RR COMPANY A petition
In Vankruptcy has been nied against the
Htanton Lumber Cntupanv of 5.' stsntnn
street by these creditors: WlliUm Hchuettt
4- Co.. I6CX. A. C. Tuxhury Lumber Com-
pany. I04. and the Interstate Lumber
Company. 1217. Judge Mayer appointed
Malcolm Pundheliner leceUer, bond 13.000.
It a stated that a meettng of creditors
was held s month ago, when settlement
In full was offered, payable 60 centa cash.
26 centa on July 1 nnd 25 cents on
July S. which was accepted by yo per
cent, of the trcilltnrs, but no payments
have been made. The company was In-

corporated on Jtnu.try JV. Iil2, wllh
capital stock 110.000.

CONTINENTAL TlinilAD COMPANY
Judge Mayer has appointed Archibald
Palmer receiver for the Continental Thread
Company of 219 Wuotttr street, bond
1300.

EVELYN NESHIT THAW, who tiled a petl-tlo- n

In bankruptcy on Trlday, has been
adjudicated a bankrupt by Judge Mayer
and the ense has been sen: to Sttnley
Dexter, referee In bankruptcy r.t 71 Hrond-wa-

to take charge of the further pro-
ceedings. The execution of I1.s4 In fuior
of Louise & Co. waa returned by Sheriff
Hurburser Indorsed "No properly" on
July 16.

IIKHMAN OOI.P, plumbing contractor of
so (loerck afreet, has filed a petition In
bankruptcy, with liabilities of f:,410 and
no arsels. Of the liabilities l,00 Is a
Judgment obtained agslnrt him by Her-
man Heck for dnmngrt for negligence.

M VHTIN J HAUSOIIUIt of 171 Ocean axe.
nue, who formerly nwi.ed a hotel at Coney
Island nnd now Jpscrlbes himself ss n
"manager of amumnients .stepl l'le.i
n voluntary petition In bankruptcy In the
Cnlted Males court in Ilroekiyn. lie tlwa
his liabilities ns ISl'.PIO 33 and assets
I1f..jv:

K. M. BYLLESBY & CO.
Incorporated

Chit-ag- New York
lr,:uri"Cf Etctiinfi Jidt, Triiid, Bj::d n

Purchase. Finance, Construct and Opcrnts
Electric Llht. Gas, Street Railway .inJ
Wntcr Pow.--r Prop rttcs.

Examinations and Report
Utility Securities lin t nnd Sold.

WATCH ritO.VT l"nirri:!Ii si

KAlTUHIKs,. rxCIOttY SITUS.
FLOYDS COIIIIIN, lii 'Anil -- t N Y

PAHTNKIt wmtcil established export til in:
knowh-dt- e huslntss, sio.oo capltm. It It . pox
1) Sun off. re.

IIA.NKIN41 I.N'TKULNT,

BA.NKINC. 1ft i

ez of.o INTEREST
Allowed on arcouatt of f 10 and upward.

mede on or before Au. 3lb
draw Irtercit from Au7. lit.

1100.000 on deposit with the Stale of N. Y.
We are entering our Tlli year.
Baakiaa by mail to mst your cons fitttte.

Caller write for bookltL Tel. Deebman 1234)

CLARKE BROTHERS, Bankers
lfVt rjiu St. iTribxio nidt.) Est. 1140

LEIIAL NOTICES.

.iLi'iirur. coiiKT.
rirsT ji i icial iT.rAKTiti'.vr.

In the ilnitcrot the Application of "A J U.I AM R.
WlLl.CtlA, Ull.O 11. 14ALTIII!:. MI.UAX4
lies. Altliol.l., ia'AIU 14. UAPMnTand JOHN
K. 1'1'sriS, (oiisiltutlng the Public Serxice Com'
mission In and for the Pint IHsirlct of The SWtt
of .New Yoi I, hy the Corporation Counsel of The
City of New Vork. for and on behalf of Tha City
of New York, for the nppolntmntl of Commit-.lone- rs

of Appraisal, puttua.nl to Chapter 4 of
the Lawt of IMUund the tevcraltUiulMausrads-to- n

thereof and supplemental therein, relative
to acquiring a permanent and perpetual under
STouiul rlfhi. easement and rt thiol way, and alto
t lfiniHir.tr' right or casement for the oonttruo-tlo- a,

maintenance am! opera lion In perpetuity of a
lupld Transit luiiiroAo in, unarr or aypunnxmai
to certain premises situated on the easterly tide
of I'K.vnit: HVKtfKT and the northerly tide ef

the luteraeclloo of thenorlli-erl- r
tide of l'i;AIU. snil-iri- ' with tho easterly

aide of iT.NTIli: STUI'.irr. and on the aaaterly
side of HI AM'. STItr.in' anil the northerly aide
of l. ITY HALL Pl.Ai'i:. at the Intersection of the
easterly side of nt AM'. MTltl'KT wllh the north-erl- y

side of CITY HALL I'LM'K. In the IViroujh
of Unnhsttan. City of New York. HHXKIKLYN
A Nil MANHATTAN UHH-1.IM.- 1

Nl). 8.
.NO TICK l hereby riven that the report of

Wlll.am Klein, John C I'ltirerald and Lewli
Johnston, I'omnilsslonert of Appraisal duly ap-
pointed In the aboxe entitled prooeoding, whlck
rejsiri bears date the l.Uh day nf June, ISIS, wit
tiled In the office of the Clerk of the County of New
1 ork on the :IM day of July, 11)13.

Notice Is further iMvcn ih.xt the said report win
he piesented for confirmation lo the Suprems
Conn, at a Special Term, Part I. thereof, to tea
held In and for tho I'lut Judicial District, si too
County Court House. In tho Ikmiuch of alanhat-in- n

. City of New York, on thu 14th day of Anf-it- l,

ID13. at the opening of Court on that day. or at
soon thereafter as counsel nan tax hoard ihertun.
and that then snd there a motion will be matt
lhat said report Is-- contlrincd.

Hated, New York, July 31, 1.13.
AKCHIIIALI) H. WATSON,

Corporation CounsoL
nU of neourda. llorouich uf fsfaoaattaa,

I Ity of New York.

rBOrOf4AL4L

HKA1.KI) niDS will he received hy the Hoard of
Water Hupply. al Its ortlrcs. seveatti Boor, IH
Utuadway, New York, until II A. M..un Tuesday.
August!), lS,forContrarthU. for uie construe Uoa
of Hie Miller lwtke rrservolr and appurlensnoajr.
and pressure luiiurl loadlsf Uiarelo, Is to
Horouih of lUchimuid i.Statea Island), New Tor
Litfh renervolr will he about J.ion feel lose sad
I too feel wide, formed by earth einbxnkuiosU la
c ose depressions, ami tnem will bo four earta
rtlkes. one of which will ho llne.1 with coaortte.

The tunnel will bo .bout LJrn feel lonit. to feel
hlfh and feel wide nd wiu contain two hortts-ahu-

ahape conduits,
the above place and Ume the bids will be

m.?J irs.l Pamnh ets onntalnlnir In.
focmstluo for bidders, anil rampblels ot eos-tts- ot

dranlnitx ra b- - obtained si the abort)
SsUTresr "ffil'.lnsl!1,S Wr7her Uei'lK-.'l'-

il

information


